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MINISTRY of finance 
(D epartment of Economic Affairs) 

External Commercial Borrowings & Investment Division 
NOTIFICATION 
New Delhi, The 8th July, 1994 

S.O. 510 (E).—The Central Government, having considered the application 
for renewal of recognition made under section 3 of the Securities Contract (Regu¬ 
lation) Act, 1956 (42 of 1956,) read with rule 7 of the Securities Contracts (Re¬ 
gulation) Rules, 1957 by the Saurashtra Kutch Stock Exchange Limited, R'jkot 
(hereinafter referred to as the Exchange) and being satisfied that it would be in 
the interest of the trade and also in publ'c interest so to do and in exercise of the 
powers conferred by section 4 the said Act, read with rule 7 of the said Rules, 
hereby grants recognition to (he Exchange under tlte said section 4 of the said 
Act fora further period of three years commencing on the 10th July # 
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1994 and ending with the 9th July* 1997 in respect of contracts in securities 
subject to the following conditions and such other conditions as may be pi escri¬ 
bed or imposed hereafter, namely :— 

<i) the Exchange shall improve its organisational stiuctmc bv having 
separate divisions for listing of securities, monitoring of trading and 
settlement implementation of arbitration awards. Investor gMcvaiues and 
Investor Protection Fund and Management information System, and 

(ii) the provision regarding proxy system for voting at the meeting of the 
Exchange shall be deleted from the Articles of Association of the 
Exchange. 
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